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I.    REGIONAL  SUMMARY 
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Regional  Transportation  Authority  Financial  Results 


RTA  January  1997  Ridership 
(in  m  illions) 
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Systemwide  monthly  ridership  for  January  of  41.9  million  was  1.6  million  or  3.7% 
lower  than  budget,  and  0.1  million  or  0.3%  lower  than  January  of  1996. 


January  Ridership 
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CTA  Metra  Pace  Region 

Each  Service  Board  had  ridership  in  January  that  was  below  budget. 


Regional  Transportation  Authority  Financial  Results 


RTA  January  Sales  Tax 
(in  m  illions) 
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January  preliminary  results  of  $38.4  million  were  $2.0  million  or  4.9%  below  budget. 

RTA  January  Sales  Tax 
(in  millions) 


1996  Actual 


1997  Budget 


1997  Preiiminary 


•     January  results  were  $0.7  million  or  1 .8%  lower  than  last  January.  In  1996,  there  was 
only  one  month  when  sales  tax  results  fell  below  the  prior  month's  level  from  1995. 


Regional  Transportation  Authority  Financial  Results 

Service  Board  Monthly  Budget  Deficit  Variance 

(in  millions) 
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CTA  M  etra  Pace  Region 

•  The  Service  Boards  had  a  combined  favorable  budget  deficit  variance  of  $0.6  million  in 
January.  The  CTA's  deficit  was  $0.1  million  favorable,  while  Metra  was  favorable  by  $0.5 
million.  Pace  was  even  with  budget. 

Service  Board  YTD  Budget  Deficit  Variance 

(in  millions) 
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•  The  CTA's  deficit  was  SO.l  million  favorable  to  budget.  A  favorable  variance  in 
revenues  of  $0.6  million  offset  an  unfavorable  expense  variance  of  $0.5  million. 

•  Metra's  operating  deficit  was  $0.5  million  favorable  to  budget.  Expenses  were  lower 
than  budget  by  $0.9  million,  which  offset  the  unfavorable  revenue  performance  of  $0.4 
million. 

•  Pace's  operating  deficit  was  even  with  budget.  Expenses  were  lower  than  budget  by  $0.3 
million,  but  revenues  were  unfavorable  by  $0.3  million. 


Regional  Transportation  Authority  Financial  Results 


i96A  RTA  January  Recovery  Ratio 
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The  regional  recovery  ratio  of  40.0%  in  January  was  0.7  points  higher  than  budget, 
but  8.6  points  lower  than  1996. 


January  Recovery  Ratios 
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•  Pace  was  the  only  Service  Board  that  had  a  recovery  ratio  that  was  below  budget  in 
January. 

•  The  regional  recovery  ratio  of  40.0%  was  lower  than  1995  because  the  CTA's  labor 
bonus  payouts  occurred  in  January. 


II.    FINANCIAL  RESULTS 

by  Service  Board 


CTA  January  Ridership  and  Average  Fare 

(in  millions) 
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•  January's  ridership  of  33.0  million  was  0.5 
million  less  than  budget,  and  1.2  million  less 
than  last  January.  Ridership  continued  the 
pattern  set  last  year  when  actual  results  fell 
below  budget  in  almost  every  month. 
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•  YTD  ridership  of  33.0  million  was  0.5 
million  or  1.5%  lower  than  budget,  and  1.2 
million  or  3.5%  lower  than  last  year.  Bus 
ridership  was  7.2%  lower  than  last  year,  but 
rail  ridership  was  5.6%  higher.  The  opening 
of  the  Green  Line  positively  affected  rail 
ridership  and  negatively  affected  bus 
ridership. 


asOr  t 


AvmgeFaic 


YID  Avenge  Fare 


Jan  Feb  \hr  Apr  Miy  Jim  Jul  Aug  Sep  Oct  Nov  Dec 

•  January's  average  fare  of  $.861  was  $.026 
higher  than  budget,  and  $.044  higher  than  last 
year. 
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.  YTD  average  fare  of  $.861  was  $.026  and 
$.044  higher  than  budget  and  prior  year, 
respectively. 


CTA  January  Revenues  and  Expenses 

(in  millions) 
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•  January's  revenue  of  $30.0  million  was  $0.6 
million  favorable  to  budget  due  to  higher 
revenue  from  the  farebox  and  investment 
income 


1996  Actual  1997  Budget  1997ActiBri 

•  YTD  revenues  of  $30.0  million  were  $0.6 
million  higher  than  budget.  Fare  revenues 
were  $0.5  million  higher  than  budget,  and 
investment  income  was  $0.1  million 
favorable.  Fare  revenue  exceeded  1996  by 
$0.5  million,  but  reduced  fare  revenue  was 
$2.8  million  lower. 
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•  January's  expenses  of  $83.2  million  were 
$0.5  million  higher  than  budget.  Power  was 
over  budget  by  $0.3  million  due  to  higher 
kilowatt  consumption. 


1996  Actual 
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.  YTD  expenses  of  $83.2  million  were  $0.5 
million  higher  than  budget,  and  $16.2 
million  higher  than  last  year.  During  1996 
there  were  no  wage  increases.  A  contractual 
bonus  provision  was  paid  in  January  1997 
accounting  for  $15.8  million  or  97.5%  of  the 
unfavorable  variance  versus  1 996. 


CTA  January  Deficit  and  Recovery  Ratio 

(in  millions) 
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•  January's  operating  deficit  of  $53.2  million 
was  $0.1  million  favorable  to  budget,  but 
$18.5  million  unfavorable  to  last  year. 
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•  Higher  labor  expense,  as  previously 
discussed,  was  the  main  reason  the  operating 
deficit  was  $18.5  million  higher  than  last 
year. 


Renvcty  Ratio  % 
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•  January's  recovery  ratio  of  36.1%  was  0.5 
points  favorable  to  budget,  but  12.5  points 
lower  than  last  January. 
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•  The  CTA  does  not  expect  its  year-to-date 
recovery  ratio  to  be  over  50%  until 
September.  Its  full  year  budgeted  recovery 
ratio  is  52.3%. 


Chicago  Transit  Authority  Financial  Results 

(in  millions) 


Farebox  Revenue 

Reduced-Fare  Reimbursement 
Other  Revenue 


January  Fav/(Unfav) 

1997  Budget            12M 

$28.4  $0.5             $0.5 

0.2  0.0              (2.8) 

1.4  0.1                0.0 


Jan  YTD  Fav/(Unfav) 

1222  Budget              1996 

$28.4  $0.5              $0.5 

0.2  0.0              (2.8) 

1.4  0.1                0.0 


Total  Revenue 

$30.0 

$0.6 

($2.3) 

$30.0 

$0.6 

($2.3) 

Labor 

$64.8 

($0.1) 

($15.8) 

$64.8 

($0.1) 

($15.8) 

Material 

5.9 

(0.1) 

(0.5) 

5.9 

(0.1) 

(0.5) 

Fuel 

1.2 

(0.1) 

0.0 

1.2 

(0.1) 

0.0 

Power 

2.8 

(0.3) 

(0.6) 

2.8 

(0.3) 

(0.6) 

Provision  for  Injury  and 

Damages 

2.7 

0.0 

(0.2) 

2.7 

0.0 

(0.2) 

Passenger  Security  Exemption 

0.0 

0.0 

0.4 

0.0 

0.0 

0.4 

Purchase  of  Paratransit  Services 

2.0 

0.2 

0.0 

2.0 

0.2 

0.0 

All  Other 

3.8 

(0.1) 

0.5 

3.8 

(0.1) 

0.5 

Total  Expenses 

$83.2 

($0.5) 

($16.2) 

$83.2 

($0.5) 

($16.2) 

Operating  Deficit 

$53.2 

$0.1 

($18.5) 

$53.2 

$0.1 

($18.5) 

Recovery  Ratio 


36.1% 


0.5  pts 


36.1% 


January 

Higher/(Lower): 

Jan  YTD 

Higher/(Lower): 

1997 

Bttdgfit 

1996 

1997 

BudSfit            1226 

Ridership 

33.0 

(0.5) 

(1.2) 

33.0 

(0.5)             (1.2) 

Vehicle  Miles 

10.3 

(0.1) 

0.2 

10.3 

(0.1)              0.2 

Passenger  Per  Mile 

3.2 

0.0 

(0.2) 

3.2 

0.0             (0.2) 

A/ma. 


Metra  January  Ridership  and  Average  Fare 

(in  millions) 
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•  Ridership  of  6.0  million  in  January  was  0.3 
million  and  0.2  million  lower  than  budget  and 
January  1996,  respectively. 
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.  YTD  ridership  was  down  0.3  million  and  0.2 
million  lower  than  budget  and  January  1996, 
respectively.  Metra  believes  passengers 
stockpiled  tickets  last  year  before  the  fare 
increase  which  caused  the  unfavorable  budget 
variance  year-to-date. 


YTD  Average  Fare 
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•  January's  average  fare  of  $2,302  was  9.8^ 
and  14.70  higher  than  budget  and  1996 
results,  respectively. 


1996  Actual  1997  Budget  1997  Actual 

.  The  YTD  average  fare  of  $2,302  was  9.80 
and  14.70  higher  than  1996  results, 
respectively. 


Metra  January  Revenues  and  Expenses 

(in  millions) 
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.January's  revenue  of  $16.0  million  was  $0.4 
million  unfavorable  to  budget  and  $0.4 
million  favorable  to  1996  results. 
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.  YTD  revenue  of  $16.0  million  was  $0.4 
million  unfavorable  to  budget,  but  $0.4 
million  favorable  to  1996  results.  Other 
revenue  was  $0.3  million  unfavorable  to 
budget  due  to  budget  and  actual  timing 
differences.  Total  revenue  is  expected  to 
finish  the  year  at  budget. 
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.  January's  expenses  of  $32.0  million  were 
$0.9  million  favorable  to  budget,  but  $1.8 
million  unfavorable  to  1996  results. 


.  YTD  Expenses  of  $32.0  million  were  $0.9 
favorable  to  budget,  but  $1.8  miUion 
unfavorable  to  1996  results.  Operations  and 
claims  expense  posted  favorable  budget 
variances  year-to-date. 
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Metra  January  Deficit  and  Recovery  Ratio 

(in  millions) 
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.  January's  deficit  of  $16.0  million  was  $0.5 
million  favorable  to  budget,  but  1.4  million 
unfavorable  to  January  1 996  results. 
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.  YTD  deficit  of  $16.0  million  was  $0.5 
million  favorable  to  budget,  but  $1.4  million 
unfavorable  to  1996  results.  Favorable 
expense  performance  allowed  Metra  to  post 
better  that  expected  results  year-to-date. 
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.  January's  recovery  ratio  of  50.2%  was  0.1 
points  favorable  to  budget,  but  1.6  points 
unfavorable  to  January  1996  results. 
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.  YTD  recovery  ratio  of  50.2%  was  0.1 
points  favorable  to  budget,  but  1.6  points 
unfavorable  to  1996  results.  Lower  than 
expected  expenses  allowed  Metra  to  post  a 
higher  recovery  ratio  year-to-date. 
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Farebox  Revenue 
Reduced-Fare  Reimbursement 
Other  Revenue 

Total  Revenue 

Operations 

Maintenance 

Administration 

Fuel/Power 

Claims 

All  Other 

Total  Expenses 
Operating  Deficit 
Recovery  Ratio 


Metra  Financial  Results 

(in  millions) 


Jan  Fav/(Unfav) 

1997  Budget            1996 

$13.8  ($0.1)            $0.5 

0.0  0.0               0.0 

2.2  (0.3)            (0.1) 


$16.0 


$32.0 


$16.0 


50.2% 


($0.4) 


$0.9 


$0.5 


$0.4 


$11.1 

$0.4 

($0.7) 

12.5 

(0.1) 

(1.1) 

2.8 

0.0 

0.2 

2.0 

(0.1) 

(0.3) 

1.6 

0.7 

0.5 

2.0 

0.0 

(0.4) 

($1.8) 


($1.4) 


Jan  YTD 

Fav/(Unfav) 

1997 

Budeet 

1996 

$13.8 

($0.1) 

$0.5 

0.0 

0.0 

0.0 

2.2 

(0.3) 

(0.1) 

$16.0 

($0.4) 
$0.4 

$0.4 

$11.1 

($0.7) 

12.5 

(0.1) 

(1.1) 

2.8 

0.0 

0.2 

2.0 

(0.1) 

(03) 

1.6 

0.7 

0.5 

2.0 

0.0 

(0.4) 

$32.0 


$16.0 


50.2% 


$0.9 


$0.5 


(1.6)  pts 


Operating  Data 

Passengers 
Vehicle  Miles 
Passenger  per  Mile 


Jan  Higher/(Lower) 

1997  Budget            1996 

6.0  (0.3)  (0.2) 

2.1  0.0  0.0 
2.8  (0.2)            (0.1) 


Jan  YTD  Hjgher/(Lower) 

1997  Budget            1996 

6.0  (0.3)  (0.2) 

2.1  0.0  0.0 
2.8  (0.2)           (0.1) 
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Pace  January  Ridership  and  Average  Fare 

(in  millions) 
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•  January's  ridership  of  2.9  million  was  0.3 
million  lower  than  budget,  but  even  with 
1996  results. 
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1997  Budget 


.  YTD  ridership  of  2.9  million  was  0.3  lower 
than  budget,  but  even  with  1996  results.  Pace 
distributed  their  ridership  budget  evenly 
throughout  the  year.  The  unfavorable  budget 
variance  is  expected  to  reverse  during  the 
year. 
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•  January's  average  fare  of  76.00  was  3.50 
and  11. 20  lower  than  budget  and  1996  results, 
respectively. 
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•  YTD  average  fare  of  76.00  was  3.50  and 
11.20  lower  than  budget  and  1996  results, 
respectively. 


13 


Pace  January  Revenues  and  Expenses 

(in  millions) 
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•  January's  revenue  of  $2.9  million  was  $0.3 
million  unfavorable  to  budget,  but  even  with 
1996  results. 
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.  YTD  revenue  of  $2.9  million  was  $0.3 
million  unfavorable  to  budget,  but  even  with 
1996  results.  The  revenue  budget  was 
distributed  evenly  throughout  the  year.  The 
unfavorable  budget  variance  is  expected  to 
reverse  during  the  year. 
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•  January's  expenses  of  $8.7  million  were 
$0.3  million  favorable  to  budget,  but  $0.3 
million  unfavorable  to  1996  results. 
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.  YTD  expenses  of  $8.7  million  were  $0.3 
million  favorable  to  budget,  but  $0.3  million 
unfavorable  to  1996  results.  Maintenance, 
claims,  and  administration  expenses  were 
favorable  to  budget  year-to-date. 
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Pace  January  Deficit  and  Recovery  Ratio 

(in  millions) 
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•  January's  deficit  of  $5.8  million  was  even 
with  budget,  but  $0.3  million  unfavorable  to 
1996  results. 


1996  Actual  1997  Budget  1997ActiBl 

.  The  YTD  operating  deficit  of  $8.7  million 
was  even  with  budget,  but  $0.3  million 
unfavorable  1996  results. 
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•  January's  recovery  ratio  of  33.9%  was  2.0 
points  and  1. 5  points  unfavorable  to  budget 
and  1996  results,  respectively. 
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.  YTD  recovery  ratio  of  33.9%  was  2.0 
points  and  1.5  points  unfavorable  to  budget 
and  1996  results,  respectively. 
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Pace  Financial  Results 

(in  millions) 


Farebox  Revenue 
Reduced-Fare  Reimbursement 
Other  Revenue 

Total  Revenue 

Operations 

Maintenance 

Non- Vehicle  Maintenance 

Fuel 

Insurance  and  Claims 

Administration 

Total  Expenses 
Operating  Deficit 
Recovery  Ratio 


Operating  Data 

Passengers 
Vehicle  Miles 
Passenger  Per  Mile 


Jan  Fav/(Unfav) 

1997  Budget            1996 

$2.2  ($0.3)           ($0.3) 

0.1  0.0               0.0 

0.6  0.0               0.3 


$2.9 

($0.3) 

$0.0 

$5.6 

$0.0 

($0.5) 

1.1 

0.1 

0.2 

0.1 

0.0 

0.0 

0.3 

0.0 

0.0 

0.3 

0.1 

0.0 

1.3 

0.1 

0.0 

$8.7 

$0.3 

($0.3) 

$5.8 

$0.0 
(2.0)  pts 

($0.3) 

33.9% 

(1.5)  pts 

Jan 

Higher/(Lower) 

1997 

Badeet 

1996 

2.9 

(0.3) 

0.0 

3.1 

0.0 

0.2 

1.0 

(0.1) 

(0.1) 

Jan  YTD 

Fav/(Unfav) 

1997 

Budeet 

1996 

$2.2 

($0.3) 

($0.3) 

0.1 

0.0 

0.0 

0.6 

0.0 

0.3 

$2.9 

($0.3) 

$0.0 

$5.6 

$0.0 

($0.5) 

1.1 

0.1 

0.2 

0.1 

0.0 

0.0 

0.3 

0.0 

0.0 

0.3 

0.1 

0.0 

1.3 

0.1 

0.0 

$0.3 


$8.7 


$5.8 


33.9% 


Jan  YTD  Higher/(Lower) 

1997  Budget            1996 

2.9  (0.3)             0.0 

3.1  0.0              0.2 

1.0  (0.1)           (0.1) 
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III.    REFERENCE 


March  1997 


A  Publication  of  the  RTA  Finance  Department 


ECONOMIC  SNAPSHOT 


Whafs  Happening? 


CPI 


03% 


Consumers  are  coming  off  the  block  sprinting  this  year,  giving  the  economy  lot^  more  muscle. 
Retail  sales  jumped  0.8%  in  February.  That  alone  wouldn't  be  so  shockmg  -  except  that  it 
followed  a  revised  1.5%  leap  in  January,  way  above  the  original  0.6%  estimate.  Because  of 
retail  sales,  consumer  spending  -  which  makes  up  two-thirds  of  gross  domestic  product  -  will 
probab  ly  surge  at  an  annual  rate  of  4%  to  5  %  in  the  first  quarter. 

The  consumer  price  index  rose  a  mild  0.3%  in  February.  Excluding  food  and  energy  prices  - 
which  tend  to  bounce  around  from  month  to  month  and  not  reflect  long-term  trends  -  the  "core" 
rate  rose  0  2%.  The  numbers  showed  a  slight  pickup  from  January,  when  inflation  -  both  the 
main  index  and  the  core  rate  -  moved  up  just  0.1%.  But  the  February  numbers  were  still  in  line 
with  the  low  levels  of  recent  months.  More  important,  the  longer-term  trends  continue  to 
indicate  a  deceleration  of  price  rises. 

Mild  February  weather  kept  backhoe  operators  digging  foundations,  pushing  up  housing  starts  a 
stunning  12.2%.  The  continuing  demand  for  homes  is  yet  another  sign  that  the  economy  is  going 
strong.  Building  permits,  which  indicate  future  construction  activity,  climbed  3.0%  in  February 
after  falling  1 .5%  in  January. 

The  economy  continued  to  sizzle  last  month,  but  cast  off  few  sparks  indicating  overheating.  The 
latest  evidence  of  vigor:  Payrolls  swelled  by  339,000  in  February,  the  biggest  one-month  jump 
since  May  The  first  official  statistical  portrait  for  the  month  also  showed  that  the 
unemployment  rate  slipped  0.1  point  to  5.3%  -  putting  it  below  5.5%  for  the  ninth  month  in  a 
row. 

The  index  of  leading  economic  indicators,  designed  to  forecast  growth  at  least  half  a  year  ahead, 
rose  0.3%  in  January  after  a  0.1%  gain  the  prior  month.  The  index  has  either  risen  or  stayed 
unchanged  for  each  of  the  past  12  months  -  a  remarkable  achievement  that  suggests  a  rosy 
outlook. 


Forecast 


"We're  are  not  about  to  see  a  downturn  [in  the  economy],"  said  economist  Sung  Won  Sohn  of 
Norwest  Corp.  "The  economy  will  continue  to  expand  at  a  moderate  pace." 
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Ridership 
1992-1996  Actual,  1997  Budget 

(in  millions) 


KrA199M997  Ridership 
(inniUioas) 


4»9 


CrA199M997Rideiship 
(inniUioiB) 


1992        1993 


1994 


1996 


•  The  RTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  2.9%.  However,  in  1996,  ridership 
increased  1 .2  million  or  0.2%  over  1995.  The 
RTA's  1997  budgeted  ridership  is  538.5 
million,  which  is  3.1  million  or  0.6  higher 
than  the  previous  year. 


1992 


1993 


1994    1995    1996    1997 


•  The  CTA's  annual  ridership  from  1992 
through  1996  declined  at  an  average  annual 
rate  of  3.6%.  However,  in  1996,  ridership 
increased  0.7  million  or  0.3%  over  1995.  Bus 
ridership  continued  its  decline,  falling  1.3%, 
but  rail  ridership  climbed  4%.  The  CTA  1997 
budget  reflects  no  growth  from  1996's  total. 


Metni  199M997  Ridenhip 
(inniUioas) 


1992        1993 


1994 


1995 


1996 


1997 


•  Metra's  ridership  volume  has  stabilized 
around  70  million  four  of  the  last  five  years. 
Ridership  in  1996  climbed  0.2  million  over 
1995,  to  70.6  million,  reflecting  the  North 
Central  service  ridership  (excluded,  ridership 
remained  flat  with  1995  results).  Metra  has 
budgeted  ridership  to  reach  71.7  million  in 
1997,  a  1.6%  growth  over  1996. 


Fan  1992-1997  Ridenfaip 
(innillioas) 


1992 


1993 


1994 


1995        1996 


1997 


.  Pace's  ridership  volume  decreased  1.2% 
between  1992  through  1996.  However,  1996 
ridership  of  37.5  million  increased  over  1995 
results  by  0.3  million.  Pace  plans  to  continue 
this  growth  to  45  million  riders  by  the  year 
2000  (Vision  2000).  For  Pace  to  achieve  its 
goal,  ridership  needs  to  grow  4.6%  per  year 
from  1996  to  the  year  2000.  The  1997 
budget  reflects  a  5.3%  growth  over  1996. 
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Operations  Funding 
1992-1996  Actual,  1997  Budget 

(in  millions) 


Total  Service  Boaid  1992-1997  Operations  Funding 
(innillions) 
620  T  6ia6 

"^^^  ^^^  597.0 


1992        1993 


1994 


1995 


1996         1997 


•  The  principal  RTA  expenditure  is  the 
funding  of  the  Service  Boards'  operating 
deficits.  Sales  tax,  Federal  Transit 
Administration  (FTA)  funds,  and  RTA 
discretionary  funding  represent  the  three 
sources  of  public  funds  from  the  RTA  to  the 
Service  Boards.  1997  funding  of  $610.6 
million  represents  a  2.3%  increase  over  the 
1996  level.  The  annual  compound  growth 
rate  from  1992-1996  was  2.4%. 


CTA 199M997  Operations  Funding 
(innillions) 


377.2 


1992    1993    1994    1995    1996    1997 

•  The  RTA  retains  15%  of  the  sales  tax  funds, 
and  passes  on  the  remainder  to  the  Service 
Boards.  Of  this  remaining  amount,  the  CTA 
receives  100%  from  Chicago  and  30%  from 
Suburban  Cook.  1997  funding  of  $377.2 
million  represents  a  1.3%  increase  over  the 
1996  level.  The  annual  compound  growth 
rate  from  1992-1996  was  1.2%. 


1700  T 


Metra  199M997  Opentions  Funding 
(in  niilioiB) 


16&1 


1200 


1992   1993   1994   1995   1996   1997 


•  Metra  receives  55%  of  the  sales  tax  dollars 
from  Suburban  Cook  and  70%  of  the  sales  tax 
dollars  from  the  Collar  Counties.  1997 
funding  of  $166.1  million  increases  5.1% 
over  the  1996  level.  The  annual  compound 
growth  rate  from  1992-1996  was  4.4%. 


Tot 


PMc  199M997  Opentions  Fundii^ 
(ianiliians) 


1992        1993 


1994 


1995 


1996        1997 


•  Pace  receives  15%  of  the  sales  tax  dollars 
from  Suburban  Cook  and  30%  of  the  sales 
tax  dollars  from  the  Collar  Counties.  1997 
funding  of  $67.3  million  increases  1.3%  over 
the  1996  level.  The  annual  compound 
growth  rate  from  1992-1996  was  5.1%. 
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RTA  Statement  of  Revenues  and  Expenditures 

1992  -  1996  Actual,  1997  Budget 
(dollars  in  thousands) 


Revenues 

Sales  Tax 

Public  Transportation  Funds  (PTF) 

Federal  Operating  Assistance 

Additional  State  Assistance 

State  Reduced  Fare  Reimbursements 

Investment  Income  and  Other 

Total  Revenues 


1992 

1993 

1994 

1995 

1996 

Actual 

Actual 

Actual 

Actual 

Actual 

$445,891 

$462,393 

$497,698 

$513,301 

$532,304 

109,843 

115,771 

124,002 

129,866 

133,044 

49,098 

49,319 

49,474 

43,128 

21,598 

6,017 

1 1,656 

22,647 

32,417 

35,677 

27,924 

23,410 

24,861 

22,520 

20,000 

10.744 

U2i 

5.117 

7.867 

8.126 

$649,517 

5670,674 

$723,799 

$749,099 

$750,749 

$542,554 

$568,441 

$575,967 

$584,794 

$597,017 

687 

599 

1.343 

1,878 

1,207 

27,924 

23,410 

24,861 

22,520 

20,000 

11.581 

11.646 

12.191 

13.544 

13.271 

$582,746 

$604,096 

$614,362 

$622,736 

$631,495 

Operating  Expenditures 

Operations  Funding 

Operating  Grants/Sales  Tax  Interest  ;■ 

State  Reduced  Fare  Reimbursements  to  Service  Boards 
RTA  Agency  Operating  Expenses  , 
Total  Operating  Expenditures 

Funds  available  before  Debt  Service  &  Capital  Expenditures         $66,771  $66,578       $109,437        $126,363        $119,254 


Debt  Service  and  Capital  Expenditures 

Debt  Service 
RTA  Agency  Capital 
RTA  Funded  Cap  Program 
Metra  Designated  for  Capital 
RTA  Discretionary  Capital 

Total  Debt  Service  and  Capital  Expenditures 

Revenues  less  Expenditures/(Deficit) 

1)  Beginning  Fund  Balance 

Annual  Change  in  funds 
Ending  Fund  Balance 


$29,005 

$35,734 

$54,839 

$74,500 

$70,537 

1,739 

2,927 

3,556 

6,271 

4,494 

0 

0 

0 

1 1,000 

11,000 

19,628 

17,315 

24,494 

25,227 

31,155 

9.900 

11.585 

10.612 

7.772 

20.928 

$60,272 

$67,561 

$93,501 

$124,770 

$138,114 

$6,499 

($983) 

$15,936 

$1,593 

($18,860) 

33,133 

39,632 

38,649 

54,585 

56,178 

6.499 

(983) 

15.936 

1.593 

(18.860) 

39,632 

38,649 

54,585 

56,178 

37,318 

37,318 
(3.638^ 
33,680 


Recovery  Ratio 
CTA 
Metra 
Pace 
Systemwide 


52.6% 

51.9% 

53.0% 

52.7% 

52.3% 

57.4% 

56.9% 

57.8% 

55.6% 

56.3% 

36.3% 

36.4% 

36.3% 

36.1% 

35.9% 

53.0% 

52.1% 

52.7% 

52.1% 

52.0% 

( I )  1 997  budget  reflects  1 9%  unaudited  year-end  balance. 
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(1)  Regional  Transportation  Authority  Financial  Results 

(in  millions) 


Fav/(Unfav) 

Fav/(Unfav) 

January 

Varto 

Jan  YTD 

Varto 

1997 

Siuigfit 

1997 

Budget 

2   Sales  Tax 

$40.4 

$0.0 

$40.4 

$0.0 

Public  Transportation  Fund 

11.4 

0.0 

11.4 

0.0 

FTA  Operating 

0.0 

0.0 

0.0 

0.0 

Additional  State  Assistance 

3.0 

(0.6) 

3.0 

(0.6) 

State  Reduced  Fare  Reimbursements 

1.7 

0.0 

1.7 

0.0 

Investment  Income  and  Other 

0.9 

0.4 

0.9 

0.4 

Total  Revenue 

$57.4 

($0.2) 

$57.4 

($0.2) 

Operations  Funding 

$46.6 

$0.0 

$46.6 

$0.0 

Operating  Grants/Sales  Tax  Interest 

0.1 

0.0 

0.1 

0.0 

State  Reduced  Fare  Reimbursements 

1.7 

0.0 

1.7 

0.0 

RTA  Agency  Operating  Expenses 

0.5 

0.8 

0.5 

0.8 

Total  Operations  Funding 

$48.9 

$0.8 

$48.9 

$0.8 

Available  After  Funding 


$8.5 


$0.6 


$8.5 


S0.6 


Debt  Service 

$7.4 

$0.0 

$7.4 

$0.0 

RTA  Agency  Capital 

(0.4) 

0.4 

(0.4) 

0.4 

RTA  Funded  Cap  Program 

11.0 

0.0 

11.0 

0.0 

Metra  Designated  for  Capital 

0.0 

0.0 

0.0 

0.0 

RTA  Discretionary  Capital 

10.9 

0.0 

10.9 

0.0 

Total  Capital/Debt 

$28.9 

$0.4 

$28.9 

$0.4 

Reserve/(Deficit) 


($20.4)  $1.0 


($20.4) 


S1.0 


3   Beginning  Fund  Balance  1997 

Change  to  Fund  Balance 
Ending  Fund  Balance 


$37.3 
(20.4) 


$16.9 


$0.0 
1.0 


$1.0 


Regional  Recovery  Ratio 


40.0%      0.7  pts. 


40.0%        0.7  pts. 


(1)  This  schedule  summanzes  Agency  and  General  Funds. 

(2)  Mondily  sales  tax  reflects  60  day  lag. 

(3)  1997  budget  reflects  1996  unaudited  year-end  balance. 
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